
STEEL INDUSTRY IS

ENJOYING A RELIEF

Clouds Are Lifting and Every-thin-g

Bean Hopeful As-pe- ct

Just Now.

ORDERS ABE POUBINO IN

Trade Journal Beviews Pre-

dict Busy Season in All
Branches From Now On.

Gloom bo thick It could almost be cut
,1th a knit which hu covered the- steal
isd Iron Industry for weeks Is eom-Mndl-

to lift her and there. Reflect-

ion of the brlcht spot she-wi- through
,re voiced to-d-ay In the trade journals,
although tho recovery Is far from unif-

orm
Orders for structural steel are pouring

h, and there Is keen demand for every
ton the Government does not need. Bom
!,M0 tons xre reported booked. The E.
V. BUM Company will get 2,500 tons

(or It Brooklyn plant extension: the
WMtern Electric Company has ordered
2,710 tons to extend Its Hawthorne
plant, near Chicago; bids are to be
oDMitd at Philadelphia for 3,300 tons by
the Quartermaster's Department for nt

warehouses; 1,000 tons have
been ordered for bridge work by the
Pennsylvania ; the Southern Railway has
ordered 1.000 tons for bridge work, and
the New York Central has asked for kids
for the steel work for the new viaduct at
rark avenue, In this city

Discussing the general outlook, the
Iron Tradt Review wilt say y :

Iron b Steel Prodmctlon.
"Production In Iron and steal Is work-in-s

back Into accustomed channels, but
trie slowness of the process serves to Il-

lustrate the severe lengths to which tha
curtailment had extended. Open hearth
operations In the Pittsburg and valler
districts have been at 81 per cent this
week, strains! 14 per cent, last week.
Poor gas coal has been a main causa of
this reduction. Blast furnace operations
how the greatest Increase, gaining 11

par cent, to 10 per cent of capacity.
Bessemer plants were II per cent, ac-trr-e,

compared with 61 per cent, the pre-
ceding week. coke plants have
been operated at 91 per cent. Freight
congestion waa the cause of jin Increase
from 1C.O0O tons to 14,000 tons Feb-
ruary 1 In Southern furnace stocks cf
rttf Iron. The problem of pig Iron sup-
ply presses more Insistently with each
pus'oig week. .

"The practical cessation of shipments
of pyrites from Spain to this country dua
to the lack of coal for operating mines
In Spain as well as to lack of steamships
threatens seriously to embarrass In the
coming mpnths the output of copper
bearing low phosphorous Iron. At least
10 per cent of the makers of this grade
are dependent upon the residue from the
Spanish pyrites or as a raw material.
Some Improvement promises to be ef-
fected In the standard low phosphorous
situation, which grade urgently Is needed
for filling Government requirements.
The Eastern Steel Company has secured
two cargoes of Spanish low phosphorous
ore and vessels ara to be provided by
the Government for bringing In low phos-
phorous or from Cuba, so that the prod-
uct from this foreign ore will be at least
ro.ooo tons."

TTotleeahle ImprOTasaest.
The Iron Age will say: "By the end

of the weak the steel Industry bids fair
to be operating at 80 per cent of ca-
pacity. Improvement has not come to
the mills uniformly, for In eastern Penn-
sylvania operations dropped last week
to a 10 per cent basis and fuel supplies
have since been little bettered. Increased
activity under the limitations of adequate
motive power ore expected to be only
sradual. inroads have been made on
the great stocks of .finished products
which have blocked mill space for some
time and general domestic business now
waits on how much mill capacity will
exceed Government requirements.

"As the tune draws near for a recon-s.deratl-

of Government prices the
trade keenly hopes that Washington will
not strive further to destroy Incentives
to maximum production. Ever since we
entered the controlled price regime the
Impression has been allowed to remain
that any revision would ba downward;
large earning statements for It 17 give
color to the Idea. Mounting costs mean-
while and several weeks restricted op-
erations will make It hard to meet the
capital charges of the first quarter.

"That a great volume of pig Iron buy-l- nr

Is being restrained by the conservat-
ive attitude of the furnaces, as to tak-!- 'f

on additional orders Is certain. A
Keel company In the Pittsburg district
'hi sent out an Inquiry for 60,000 tons

f basic per month over all this year.
Buyers of basic In eastern Pennsylvania
territory are urging furnaces to make
contracts, and It Is Clear that at Chi-cag- o

and other centres heavy orders
for steel making and foundry grades
could be placed. Purchases In Eastern
territory Include 30,000 to 40.000 tons
of basic at Philadelphia. An Important
Fouthem producer who has booked
about 100.000 tons since January 1 has
now withdrawn entirely on all Iron for
delivery to July 1, and Is slow to sell
for delivery after that date. A ly

large amount of Southern
iron Is being taken by Northern buy--

OPINIONS OF' EXPERTS. '
Vast Sot Be lest Osjt Uatll April

1, Is Itallns;.
Chicago, Feb. 30. Opinions of ex-

perts on the probable fixing of prices
f corn, oats and provisions, in the diss-

emination of which over leased wires
Board of Trade brokerage houses spent
"iny thousands of dollars, must not be
wnt out until April 1, according to a
""lint; by dlreotors of the Board of
"ride announced

The purpose of tho regulation Is said
to be to discourage miscellaneous spec-
ulation not directly concerned with the
proper marketing and financing of
crops,

FINAHCIAl HOTES.

Tli Irving National Bank ta distributinga Pamphlat on the "Efftclaaey ot War and
J?1 bv Benin P. Orant, president of

bank.
R. T. Sullivan has b.tn elected a dlreo.

J?r of th. Republic Hallway and Light
'ompany. the board has been reduced
"Mi telv to nine.

.J""' Bodtes Co are ottering $100,000
'lurlburt Motors Truck Company three'r 7 sinking fund gold notes at 88 andInterest to ylald about
...V "testing of the .beard of trustees
ti VD.tNew York Trust Company Samuelr ,.h,r WM elected a trustee and Her-- Jtw, Morse waa elected
wins succeeded ee secretary of the com-an- y

by Boyd O. Curts.
The Consolidated Zlne and Smsjtlngtompsny. Inc., has been Incorporated luAlbny with a capital of 8l.000.tt0.ara f, M. Putman, Ardmore, Okls.;

Wiirturg bb' k'1 M K U ftn"n'
TV Equitable Trust Company and K. H,

"Mini i goos are offering bonds ot the
""i Po.wr and tight Company, firstand refunding sold 5s, due June 1, 1941, atII S and Interest, to yield t.ltft.The United states IMaylng Card Com-J.- n.

ro" earnings last year were !',

Net earnings after total deduc-tion were 1901. 979.,"" esrnlngs of the Csnadlan Nort.Railway system for the week endeu
tu,"iilr.Xi,X" "OtO compared with
"Jt.ooo the corresponding period last

BUTTE AND gTJPHIOB PX0FITS.

Materially Cat Dews far Last
daai-fe-r at 1917.

Higher costs of labor, materials and
supplies CUt down Hurt nnd flnnerlnr
Mining Company's earnings In the lastquarter of 1917. the figures for thatperiod made publlo yestsrday showing
profit of only 1514.017, compared with
13,100,017 earned In the corresponding
quarter of Ills. Total prollta for theyear amounted to $2,728,814, equal to
IMS a share on the 310,117 shsres ot
stock. The 1917 fourth quarter's profits
were equivalent to $1.(4 a share,
against I7.lt a share for the final quar
ter m

N. Bruce MacKelvIe, president of the
Butte and Hupcrlor company, says In a
statement to stockholders: "Although
operating costs for the quarter were
lightly lower than those of the pre-

ceding quarter, they were nevertheless
considerably higher than those of the
first two quarters of the year, due to
high costs .of labor, materials and sup-
plies and tq unsettled labor conditions."

PRESSEDSTEEL GAR

CO. EARNINGS LOVER

Decrease in 1917 Bcport of
9620,844 as Compared With

That of 1916.

Earnings of the Pressed Steel Car
Company for 1117 were $3,130,308. a de-
crease of 1620,844 as compared with
1110, according to the annual report,
which has just been submitted to stock-
holders. Deducting 1875,000 preferred
dividends from the net profits, there re-

mains a balance of 11,355,303 avallablo
for the 313.500,000 common stock,
equivalent to 110 a share, comparedTfrth
115.01 a share In 1010.

Gross Bates for the year were 144,034,-34- 4,

compared with 811.202.648 last year.
Profits were 13,430,301. compared with
13.051.152 last year. The sum of 1100.-00- 0

was deducted for depreciation, but
the report mentions no deduction for ex-
cess profits and Income tax. Preferred
dividends of 1875,000 and common divi-
dends of an equal amount were paid
during the year, leaving a surplus of
1380,308! The present profit and loss
surplus amounts to lle,57,377.

F, N. Hoffstot, president of the com-
pany, declares the reason the percentage
of profit waa so small last year was the
Inability of the company to secure regu-
lar supplies of raw material and labor.

In his remarks to stockholders Presi-
dent Hoffstot oald: "In the manufac-
ture of steel ears It la necessary that
component factors reach plants In proper
proportion and regular order. For ex-

amplethe average car requires for Its
construction approximately 10 per cent
plate steel and 50 per cent, steel In the
form of shapes and bars. Until the mid-
dle of October there waa received less
than one-ha- lf the plate steel require-
ments, with the result that Inventories
were unduly Increased to more than
treble In value ard double In units on
account of large quantities of shapes and
bars coming In regularly without plates,
thus causing additional expense.

"In order to Increase production, fill
orders as nearly as possible on time and
minimise loss there was purchased out-
side of existing' contracts a large quan-
tity df plate steel at a high average
price. The establishing, however, of
fixed prices prevented utilising the steel
due from th original source of supply
at the time deliveries could be secured
on basts of the delay In the receipt of
complete material postponed the con-
struction of soma work over a period In
which there were aaveral Increases in
wages of day workers, and In this period
shop supplies. Including fuel, Increased
In the same ratio.

"This was serious, because a largo per-
centage of the business waa taken prior
to December 1, 1916. Fortunately the
capacity of your plants were under
scheduled or there would have been s
most unsatisfactory situation with ou:
customers.

Win SPEND $25,000,000.

Bethlehem Steel Co. to Duplicate
Sparrow' Point Improvements.

Special Dfpatch to Tns Sr.v.
Baitimobi, Feb. 20. That the Beth-

lehem Steel Company will duplicate Ita
past expenditure of 125,000,000 at
Sparrow's Point by the expenditure ot
another 125,000,000 In the future was
stated by Charles M. Schwab, the steel
magnate, y, during the courso of
his visit of inspection nt tho Bethlehem
plant at Sparrow's Point

Mr. Schwab said the object of his
yislt wss to see the new Improvements,
tne tin piste mm. which has been in
operation since his last visit hero in
July, and to get acquainted with his
organisation here. He said that $25.--
000,000 bad been expended on improve
ments. That la just half what ho said
will be spent altogether. He was very
well pleased with the plant, Including
the Improvements, and was very glad
to meet the boys, the superintendent
ana his assistants.

"Everything Is In splendid shape." he
said. 'The work as originally outlined
by the Bethlehem Steel Company has
been carried forward just as rapidly as
It was physically possible to do. I am
well pleased with the manner !n which
the work has been done and the
progress made."

Upon completing a general Inspection
of the property Mr. Schwab emoha
sited the fact that It was the Intention
of the Bethlehem company eventually
to complete the full programme as orig-
inally planned by the company, which
will make the Maryland branch one ot
the nnest steel and shipbuilding plants
In the United States.

Mr. Schwab expressed his gratifica-
tion over the progress that had so far
been made In the development line at
Sparrow's Point. No department of the
great plant was overlooked by the party
and one of the first places visited was
the marine department, which Is great-
ly enlarged and new additions will be
built

Tho visitors returned to South Beth
lehem late this afternoon.

STAND AED OIL ISSUES.

Fob. 30.
Rid. Asked

Oil Co. lisi uu
Atlsnttc Rellnlnr Co.,.. MS (IS
Bome-Bcmni- Co IW no
Buckeye Pipe tine Co.,, M let
rbeeehronali Hfg Cons. KO 8)0
Colonial Oil Co IS 40
Continental Oil Co 470 MO
Crescent Clpe tine Co. It S3

Cumberland P t. Inc.. HS 1

Kureka Pipe tine Co... 190 a
uaiena-Niros- i io... us no
nulena-Slma- l OU To cf ttO ISO
Illinois Pipe tine Co... lit inIndiana ripe tine Co,.. 4 M
Inter l'etrnli-ui- Co 13 IS 14

Xatlonsl Trsnslt Co.... lt llg
New Tors Transit Co... lis US
Northern rise tine Co.. 101 ids
Ohio Oil Co M Ml
renn Ilex Foel... M
Pierce Oil Corn It it
Prairie Oil a Oas Co., 471 4tl
Prairie Pipe tine Co.... 177 tu
four iienning uo soo aio
(leathern Pipe tine Co. lJO ISO
South Fran Oil Co tM mi
B W Pens Pipe tines.. 3 100
Standard Oil of Cal 137 233
standard Oil of Ind..., M0 tto
standard Oil of Kan... M 410
Btandard Oil of Kr 110 its
standard 1)11 of Sell.,,, 47t BAD

Mannard on of N J.... M Ml
Ktsnitsrd Oil of X V.... 371 313
Standard Oil of Ohio,,., 400 4K
Swan A finch. Co 3 103
Union Tank tine Co U so '
Varnnm Oil Co ,. 341 930
Wuhlnston Oil Co 33 to
St Oil snbs "en bloc". .1370
t Oil old stk "all on".UU

Feb. It.
Bld.Askrd.
UK 1314

sro ?:s
40 470

330 330
13 40

470 480
JIVJ 31

110 1M)

1M 300

ir 140
130 ISO

1M IPS

w ll
1M
101
343

44
8U 10U

377 . 3M
300 310
ISO

tu
H

Kl
645
430
310
473
63!
37S
40O

AS
Kg

3CA

3S
1370
1128

SOO

103
3M
41

113
3

100
313
tti
440
MS
mu
433
103

353
30

I

ACTIVE DEMAND IN

CURB SECURITIES

Prices Bench Higher Levels,
With Motors, Oils and

Mining: in Lead.

Following early Irregularity and weak-
ness as the result of profit taking, an
active demand again, appeared for curb
securities nnd prices continued to higher
levels. There were a few .Issues which
sold lower, but losses were not large and
trading In those stocks was on a small
scale. Trading In the mining group was
on an unusually Urge scale.

The motor stocks were again the most
prominent. United wss the most active
and sold to a new high for the present
movement with a gain of about a point.
Early In the trading, the Issue was un-
der pressure and declined more than a
point. Chevrolet was more quiet than
usual and declined a point. Standard
Motors and Smith were again active and
sold fractionally higher.

Among the oil shores, tho Standard Oil
Issues were generally lower, while the
Independent shares recorded small ad-
vances. The war shares were firm under
the. leadership of Curtlas Aeroplane,
which recovered mt tt Tn.aii mv'm
losses. Wright-Marti- n Aircraft anil
Aetna Exnlosl
Marlln Arms wss again active and sold
to a new high for the movement with a
substantial gain.

In the mining department most of the
lower priced Issues sold to higher levelson a largs amount of business. WashoeCopper and Nixon-Neva- were slightly
higher on the report from the mines thata new vein of ore had been found on theproperty showing 40-6- 0 per cent copper
and gold and silver. Eureka-Croesu- e

Mining was firm also on favorable

ItUslanT3oVern men ( r. li r,i,rA it.bond market with a. lo nt
point.

Sales and quotations follow:

Sale.
IXDCSTHlAtS.

Aetna Kxploslrn
--

YX ' ' VI Jierconi100 Am Writing Paper s
11V Atlantic Vrall
300 Brlt-Ar- a Tob
'2 S?VAm Tb SET Us

o1Mot pt.
.Hrrt,0l 8teel....... tSM

Charcoal Iron u
22 ?"r"'t Motors.. lAero 41

100 KmMM. toLMA ... HVIIU.M. -
""""a Tobacco.tg Keystone TARKrrire, 8 g

fW Merlin Arm......
6W North Am Palp..

1

&0

ItVj

14

530 PfrlM. 'p. ....
'SK ZV""! "rr Trk.l M 18 3 !.Stindsrrt Motor...! 1IU

owl m s00 Nabmirln Un.t in
1M0 V H Steamship.... 5U

JWJVrJtht-Msrtl- ...!
Wrlxat Martln II Mi,

BTAMDAKO OILS.
00 Anflo-Ara- 13

H00 Antlo-Ame- r rts.... 11
Ohio Oil 3 j)i
Prairie Oil .410 41

10 Standard Oil .330 330

INDKPENDKKT OltSMO Alien Oil a Oas.. S at
100 Iternett O A (5.. .1 i"

1000 Iluaton-Wr- Oil. .t 34 34
3100 Ontrat Oil 33 IS
SMt CoKlen A Co ti3000 lntble Oil f U
1309 Kilt Basin Pet.... IV au

700 KUlsnd O k 3

tv Rmieralda Oil 513 u
CM Federal Oil 1 3
tioooienrock Otl 4
1000 Iltnorer O A B... 6U iH
1300 Houeton Oil 44

uooa mud 011 a Tr.. 4U
vxj nemtt 011 31

USW Metropolitan Pet.. 5
41 Mldweet Bef J13WHY OUa Oil aj
BOO Northwestern Otl.t T
tWOOkla Prod A Kef. tu3?l Omar Oil A Csi..t SO
1700 Okmoetlr P A R. 4ison Psn-A- Tet tm
3000 If.
1100 OU t 33
79) Rice Oil j.ij
7M Sspulpa O A IK
1M Raroy Oil

3310 Heqnorah O A R..13-1- 4
SM Hlnclalr Otilf im1500 Somertet Oil

I30 Trapsm Star Oll.t 4
13000 t'nlted Weet Oil.

eoo victoria on 314,
1400 Wayland 0 4 0.. 34

MINING.
C00A B C MeUls lt

MioOAtlanta 1314
S950 Big trdse Cop....! Ill
TWO llotlon Montana. .f SI
100 Ilradshaw V

00 HottR.Nfw York... .
TSOO Potte Detroit
1400 Cal A Jerome J 1 11
3X00 Csledoola Mlnlnc.tU

WO Canada Copper t Ml
300 Coro Itlrer Mln.... 3

1WV) Cone Copper M IVi
TOO Cons Arlsons 3 M
SOU Copper Vslley
IM Cuprite Sulphur.... lit7100 Emma Cotuol
300 First Nat Copper.. 1(4

3000 Fortune Conol...t 34
300 Ulbeon Cop 1
U Odd Con

Oold Florence 1 14
100 oold Kewsnss....t ti4000 Oold Merger t 414

100 r.old Silver Plck.t
N00 Great Bend t IUrisnmamlse

JD Hla Mining. 3H 13--ll 13--

Homestead Oone.t 34
TOO Hows Sound 4U 444 444

Woo Inter Mines H
1300 Jerome Prricott...

SOB Jerome Verde II
3M Jumbo Eaten IT

j,ampaios ti
ICiOOMsrih Mining. ...f 4'4

v.iaema vopiier,.,. Il4SOO Men Valley lu
10O Mlnee Holding.. .4 1

two MotneT tode 3S
TOO M tode new, L, 3U

350 Monster Cblef 131
17000 Nstl Isslng

1714

1

a.

ltH
o

8

4

...

1

1

i
0

CO

31

) ee

1 3

3

t

t
w

t

3T

KM Natl Zinc A t...t U 34
600 New Cornells 1714 17
300 Xlplutnr IU (S

ITiv) Nlion Nevada IU 314
6000 North Star 64 C'4

COO Ohio Copper new. is-- ll

100 Portland Cons.... t 33 33
CO Rawler Mines 3
coo Rsy Ilorrnles 4K

4500 Hex t M 134
icon Rochetter ...4 S4 tt
tOOO San Tor t H
em Hants Bits Dev... u. u
100 St Joseph Id... Wi 1U UU

stand Sll Ild...l3 M
WO Stewart Mln.

101 Surer" Mln
COO Sunerlor Conner...

12000 Tonooah Cl.hhOT.t 11
eno Timopah Ksfen., 1H
JMTon Jim Bntler,.t W

1000 Tonn ResCula..t !"4
lOroTri-Rulllo-

600 tTneCopprr Mines. i
?m O M

MMllnltrd Eastern.... c
VtAVn Verde Kit.... 404

1020M White Caps
iOOOWest Cons..t 72

t BONDS.
ftOonoAmer TAT la... n
liono lieih Steel 3 yr Ce. l
lone Canadian Oov ts.. tiai

1H

137

10

714

DrlS

4S

11000 Oen Elec fs 1III..10M4 lot
lomoen Klec s 1MO..100H lon
9000 Ruiitan Gov 54s. 40 tt

IKOno West'so Eloo Cs... MK
uaa ion. inejis rents snare.

mnklns chajigas sales less than
disregarded. Standard

issurs snare is used.

RAILWAY EQUIPMENT BONDS.

Name.
(Quoted on percentile

Miiuriir.naie.
Baltimore A 0hlo....1ll.ST

A 44--

Canadian lllin 4'4
cnesaneaxe at unio..in-J- J

Chicago A N W 1S1I-3-

Chicago, A Pac.
Chi. St. LAN 0....1l-t- 4

c c o a st mm
Delaware A Hudson.1133
Erie Railroad 1I1I-3-

Illinois Centrsl .....1I1I--
toulsvllle A Naih... .I91I--

Michigan Central llll-S-

Mo, Kan A Tex Iftll-s- a

Miesourl PaMllo 1111-3- 1

Mobile A Ohio 111-3-

New York Central.
Norfolk A western. ,mi-3-4

N II A H....

Ills,, tow. I,t. Ch.

if
MH

aj
14

33

Ml
114

Alloys

t2
$3

pf..

Cal.

U...

M

43

Oneen

R...

.3

nil

End

dtt

Consol
Mln.

T'ntr

St

aharea
limit

Butt. Roch Pitts. .1111-1-

I'anne

,19:1-2-

4(4

Hi

55
.1911-3- 4V4--

Penn Oen Prelghl. ,tll-3- l

Seaboard Air Iine.,.HH-- 51
Southern Pacific Illt-- 4(4
Southern BaUway....ltU-2- 4 4(4--

TH - '
31i

St ::
::

iu
131

4

3'

..
104 13S S

1 1 tl ll
to CI

H i ..
15-- ..

..
-l

t
i

b

tt 34

14
114

11

4A

1
t

2'4
44

15

IVi

H-- i-n

,7H

' ..
..

t

.
CI

4
4

'4

11

4
H

M

M
s

a

4(s--

4i
so

It

so
3

14

IS
2

3
40

XV,

3D

17

33

l'i
11
34
II

COO 3

45

Ml

1U

ou

cV4

m

44
4'4

basis.)

..1111-3-

-1- 4

i1

H

u

H

13 33

S

R

t

V N

"4

3

1t4
1 7- -

loo

a

I

1

M '

i
UK ..

U
U.

V4

73

n
(4

. In net nf
100 are In

ten

Blit.Aaked.
s.m
(1.00.

tM
I.OO
C.7S
7.03
C.SO

1.40
1.04
li.TC

CM
e.to

.oo
T.M
T.00
t.u
IS5
c
S.T5
5.60
T.00
4.00
I.M

1

H4

1

5

e

f

I

-l-- ie

1

1

Oil

i.M
tM
1.00.
I. COT

5.40
4.00
(.40
S.N
CIO
I.M
C.JO
s to
5.00
6.00
(.40
1.00
6. 75
t.40
1.00
COO

C.50
COO

I to
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GULF STATES DIVIDENDS.

Steel Co. Declare? Rogsilar 4smr-ter- ly

Amonnt of 9 1- -3 Per jnt.
Gulf States Steel Company yesterday

declared the regular quarterly dividend
of I!4 per cent on the common stock,
payable April 1, to stockholders ot
record of March It, At the same time
the regular annual dividends of 7 per
cent on tne first preferred and I per
cent, on the second preferred were also
declared, payable In four quarterly. In
struments on April l, July l, October 1

and January 2, 119, to stockholders ot
record March 17, June 15, September It
and December 13 respectively.

It was announced that net operating
Income of the month of January was

70,itz. For the isn year net oper-
ating 'liroome was $4,lJ,Jlt, an In-

crease of !l,64,m over the preceding
year. After deductions for deprecia-
tion and reserves for alt taxes the net
Income for 1917 amounted to 12,112,171.

ANOTHERADVANCE

IN COTTON PRICES

Trade Iutorests Appear to
Have Assumed Control of

the Market.

Cotton shorts had another miserable
day yesterday t Although thero was lit
tle in the overnight news to warrant
It, the general market feeling was bull-

ish and prices advanced with a buoy-
ancy which astonished the shorts and
which caused a general liquidation of
accounts which, were partial on the pre-

vious day. Trade Interests appear to
have assumed control of the market
They are eager bidders for contracts,
and were In sharp competition with buy
ers representing trade Interests and those
handling Liverpool accounts. As noted
yesterday, the shorts apparently have
not taken full cognizance of the lines
which are being put out to cover manu-
facturers, who must go Into the market
for the actual to meet large Government
requirements.

At any rate. Quotations were easily
hoisted In the morning, and as more
shorts fell by the wayside the movement
became an accumulative one. Prices at
noon, when the movement reached Its
peak, were some 50 points higher, with
March at 3I.3Z. May at 30T4, July nt
30, October at 20.02 and December at

8.75. Business tapered off toward noon
and n reaction, mostly attributed to
profit taking, caused a sag of around
twenty points In active issues. There was
another sharp bulge In the afternoon,
followed by a late sag. In which the old
bogy of price fixing was stain dragged
out of the closet and exhibited. Gen-
erally the trade regards both price fixing
and the fuel situation In an optimistic
light.

Most of the trade appears to be bull-
ish, with the tumbling one by one of
the chief arguments of those who fa
vored lower prices for the staple. The
weather In the belt continues unsettled.
although sufficient rain to be of impor
tance to the new crop has not yet fallen.
In the eastern part of the belt, some
reports sny, It la yet too damp for plough-
ing, while the official weather forecast
1s for aero weather In the southwestern
belt This Is hardly good news for the
bears.

There was another report yesterday
on the exchange that the Government
has decided to allorr 45,000 bales of
cotton to go forward each month to
Spain, No exports have been made to
Spain since last November, and the re-
port Is of Importance to the trade If
true.

Range of prices:
Open.

February
March 30.10
Arm
Mar
June
inly
Anrii.t
September..
October
December..

High. tow. Close.

W.i? SA.4S

39. K

31.13

11.33 30.7.

30.43

2.M 30.3S

33.71 M.03
33.7J

COTTON STATISTICS.
Wed.

rort receipts 15.779
Kiporta 7,791
Rxporta 'season 2,431,134
Port stedt tI0,731
Interior receipts... M.304
Interior shipments. 10,191
New York atrlrala. HI
New Tork stocks.. 152,333

ttremool cables Spot
Mire 1,000, all American

.T1
33.4

30

39

10

30

tast

tlll.MI
Sit

11.451

old contract 30 Points btgber. at 33.3&d.
good middling, new contract, 19 points higher,
at 33 Md. l'nturra opened ateady, at 15 to 14

points higher, stesdy, at a net ad.
of 32 to S3 points. Febrnarr.

March, 33.43; April. 23.17;
33.(3; July, 33.37. Manchester arns finn.
cloths more defnand.

Xasv Orleans Cotton Market,
New Orleans, Feb. 20, Another

strong advance occurred In cotton
the market rising 40 to 44 points

on buying of "character
values an upward trend of late,

the' close realizing longs
caused a reaction and last prices were

lowest, March falling to a even
close of yesterday while

other active months were 2 to 8 points
up net. March, 29.80c: May, 29.38c:
July, 28.98c; October, 27.80c; Decem-
ber, 27.CSC. Spot firm, 25 up;
middling

CONSOLIDATED EXCHANGE.

Following a good of Irregularity
In course of prices during day,

on Consolidated Stock
Exchange tended to heaviness In
final dealings. The market at
generally lost ground, some of the
declines quite decided. A rally, how-
ever, ensued but later market be-
came Irregular and nervous In tone.
One of good early recoveries
that In Industrial Mercantile Marine
preferred.

PUBLIC UTILITY QUOTATIONS.

Am tight A Traction.... S
Am l.iiht A Tree A".

Adirondack Klec Pow.. 15

Adirondack Pwr pf. 73
Am Oas A Electric... II
Am Oas A Electric pf,. 10

Am Power A tight 47
Am Power A tight pf., 71
Am Public ruiltlea St
Am PnMlo Utilities M
Am W W A Electric... (4
Am WW K partlo pt 10
Am W W A K 1st 07
Carolina Power A tight 24
Carolina A tt pt... 90
Cities (terrier 203
Cities Berries pf
Colorado Power 2C

Colorado r' 85
Comwlth Pr Ity A tl
Comwlth Pr Br A tt pf. 4

Den Oss A K gen 3a... IA
Klec A Share pf.. 91

Umpire District. Rlea pf. II
Federal tt A Traction.,, t
Federal tt A Traction pf 35
(las A Securities.,, 214
Oss A Klec Recur pf tl
North Ohio Klectrlc
North Ohio r.lectrlo ..
North Ont tt A Pwr.... It
North Oat tt A Pwr pt It
Northern States Power., to
Northern States Pwr pf 17
Ourt Power A Water. .. M
Pxilfte flea A Ktee RU

M'acino uaa m S.ICC aiIPtne Bluff pf 94
Hepunuo sr a u n
Ilepnbllc Br A tt Co pf Ki
Soothe m Cal IMIsen TT

Southern Cal Edison pf,. 94
Stand Oss A Else....:. 4
Standard Oas A Elee pf 24

Tenn Br, tt A Power.... t
Tenn Rr tt A Power pf. 1(4
United tt A 27
United tt A Rie 1st pf. tt
Western Power 10

tern Power pf 47
Yadkin Hirer Pwr f... tl

Tiloe

S0.73-7-

30.47-4-

IS
394-9-

39.TS
03

3I.7I--
33.13--

19.941
34.334

:.C43,744
1.4I9.S43

2t,T7T
39.04S

113,934

Tore-da- r

30 ai
M.7

41

OS

39 SO

31.91

3.40

taat w it. j't.

3.171

11.13S
U.1OT

3,M9.33

I,
I.1S7

151.719
cotton neglected
no Imports. Mid

dllng.

cloned
ranee 33.13;

33.11: May, June.

here
y,

the same that has
given
but toward by

the lovel
with the the

points
31.18c

deol
the tho

the market the
the

the start
with

the

the was

nf...
Elec

pf.,

pf...

Pwr
74(4

Power tt..

Bond

Klec

pf..

pi...
u...

Rys

Wei

Par Its.

30.G7
tots
39.17

3.M

b. 20. Feb. 19.
Asked. Bld.Asked.

23S 23) 335
97 K 97
17 IS 17
1 71 74
91 IS II
43 40 43

1 47 II
Tl T3 Tl

0 34 30
41 It 43t 4(4 6(4
13 10 13
40 40 13
ii :i ts
93 94 93

204 301 2M
71 71(4 10
31 25 31

100 13 100
24 II S4
13 49 C)
90 tr, so
94 91 94
19 II 19
10 4 10
40 3$ 40

100 290 KN
91 93 91
m .. a
11 .. 45
15 It II
17 13 C7
43 40 43
t 7 r
41 35 41
35 31(4 33
13 ' It
91 94 9

23(4 21
M M(J M

77 M
103 M Kl

I t
II 24 31

3 3 II

lO'i J(i 10(i
30 '27 30
41 41 41
11 10 It
(0 47 10

100 tt 199

FALLING RECEIPTS

STRENGTHEN CORN

Railroads Have Cleared Up
Good Part of Accumula-

tions on Sidetracks.

CittCAco, Feb. 20. Falling off In re-

ceipts tended to put strength y

Into the corn market February deliv-
ery closed firm at the maximum limit
allowed, $1.28, but other options eased
back a little after midday and finished
steady, $1.274 March, and $1.2T4
May. Oats unchanged to off, com-
pared with twenty-fou-r hours before.
Oats gained 1 H 0 U to li net, and pro-
visions 2 He to $1.

Comparative scantiness of arrivals ot
corn appeared to be due to the fact
that railroads have cleared up a good
part of the accumulations on sidetracks,
and that prevailing cold weather Inter-
fered more or less with the movement
of new supplies. Trading In futures
lacked volume, however, owing to the
restrictions associated with the maxi-
mum price limit,

Oats, which have as yet beon sub
jected to no formal curb, Jumped to the .

hlrht knnwn level. Tranaannnl I

reached a big total. Likelihood that the
Oovernment guaranteed price on the
1918 wheat crop would be raised SO

cents a bushel furnished the chief Im-

petus. Profit taking though was heavy
on the bulge, especially after gossip
spread that a movement was on foot to
confine fluctuations within set bounds
for any' single day.

Provisions rose with hogs and grain.
Arrivals of hogs were much short of
the estimate.

CORN Market Inactive aa far as con- -
tracts were concerned, but undertone firm.
Local cash market: Kiln dried No. I yel-

low. 11.814. and No. 8 while,-J-S3'- 0 f
New Yirk. oromnt ahlnment. eublect to
embargoes; Argentine corn, $3.20 f. o. b.
cars.

OATS Prices continued to advance rap-Idl- y

and allowed gains nf 2 cents a bushel.
Local rash market strong. No. 1 natural
quoted at 81.0401.01 and clipped white at
I1.05W 1.07. all elevator.

W1IKAT Cold waather over the West,
where snow covering has been removed by
mild weather, caused a good deal nf ap-
prehension lest the new winter wheat crop
should be damaged. So far the crop seems
to have wintered well.

RYK Steady. No. 2 Western. 82.21
nominal c. f. New Tork.

BARLEY-stea- dy. Feeding, ii.40fji.ss;
malting, I1.T0O3 c. f. New Tork.

rOHN Open.
February
itarrn.
May.' 127

tJATH
Pebrusry. .

March
afar
la n- o-

May
Jnlr

Kins
Mar
Julypons
May

...
1274

Sl'i

24.33
34.(3

23. M
34.10

"St-13-

127H

0V4

23.30
34.20

13tH

24.31

23.
24.00

4 4?.U 4t.T0
l.VfKIUOIt RECEIPTS

Whesr:

Close.
133

134?

24.73

34.0

Wednesday 344.000 411.000
Last rs.000 1.UC.0O0

H.t year ssi.oo M.woon

Wednesday
s.oco

Mat year ss.ooo

renal.

tow.

Com.

13JH

week

Flour. Vhrst.
17.000

tast week M.ooo
av.,ww

Tues-
day.

45.

1,434.000
l.w.ooo

431,000

Corn.

l'w.iw

Minneapolis Grain Market.
MlNNtAPOt.ts, Feb. 20. Corn No. 8

yellow, 81.8001.85. Oats, 3 while.
82 HW 93 Ygc. Flour uncnanitcu. uran.
832.G0.

TO PAY IN SIGHT BILLS.

Chilean Gorrrnuest Adopts Fred-

erick's Pits (or Nitrates.
Iopold Frederick, director of the

American Smeltlna; and Rcflnlne Com-
pany and treasurer of Ilraden and
Chile Copper Companies, yesterday an-
nounced that the Chilean Oovernment

adopted the plan ho submitted to tho
Financial Conference, call-

ing for tlio pajment of part of the ex-
port dutleo on nitrate of soda In ap-
proved ninety day sight bills on New
York and drawn In American dollars.
Heretofore these duties on nitrates were.
payable only In sold in bills on
London.

This arrangement will, according to
Mr. Frederick, result In the savins; of
hundreds of thousands of dollars. Ni
trates are used principally In the manu
facture or war munitions ana rnr ferti-
lizer purposes, our Imports from
Chile of this product have trebled since
tho war. In 1917 they were valued at
approximately 100,000,000.

was tnrousri the efforts or Fred
erick that dollar exchange was intro-
duced In Chile, lie says the American
Smelting. Ilraden and Chile companies
have sold 160,000,000 In drafts on New
York In the three years, adds
that tho method has saved these
companies much In commissions In-

terest. He Is trying to have the
Chilean Government authorise the pay-
ment of Import duties partly by ninety
day bills on New York.

Farm Land Bank Loans.
Washington, Feb. 20. The Farm

tsnd hanks loaned In January. 811.787,-00- 0.

The bank In St. Paul made 82,737,-00- 0

In loans; Spokane, 81,734,000;
Berkeley. 81.143,000: Wichita. 81.118.- -
000; Houston, 81.006.000; Omaha, 870,- -
000 ; New Orleans. 8778,000 ; St. Louis,
8688,000 ; Louisville. 8624,000; Spring-fiel-

Mass., 8488,000 ; Columbia, S. C,
2s,uuu, ana Baltimore, j.'tsu.uuu.

Pennsylvania Crnde Market,
Oil Citt, Pa., Fob. 20. Credit bal-

ances, 34. Runs, 81, DOS; average, 75,-43-

Shipments, 32,204 ; average,

.
.ft

.e

.0
ChinurAv

SHORT TERM NOTES.

Security.
AmCottonOll
AmCottonOU
AmTelftTcl....
AmThrradCo..
HaltsunioHK..ntt(hionit...A
SethlehemSteel..n
OanNorthernRy.6
OenPadncBy...
UentralArsJlys.

,.n 10H
..4 lme

Feb. 1019

VIKH...4
rhl&WlndRH.
curussA
DelklludKH..
Krleltallroad..
FedSugRefCn.
OonKlectrlcCo.
nenKlnrtrlcOo.
OenHubberCo...B
OrandTRrofCan.il
ureatnortnernK.n
llorklnf'alley,..fl
KanaaaRttyRy...A
Hani:unennny
KenCltrTermHra
MIcbCenKH.

onTmm PCO..S
MnrgaofcWrleht.A
,NYCentrslRK...

YKIlftHRR.

Rate. Due.
Cept.
dept.

Jan. 1919
July 191S

.a

.a
,.6
. .ft
..5

.A

...
ft

4

S3

24 37
21 S3

tt
tl

34 57

CT

TO

4

July 10IP
Feb. 1.V10
July lots
Sept. 1018
Mar. 224
Feb. IB27
July 1021
stent. WIN
Jan. U23
Aug. I02O
April 1919
Jan.
Dec. 1019
July

1918
Auk. 1918
ftept.
Nor. 1918
July 1918
Nov. 1618
iuiy ihzi
Mar IS. 1

April 1910
Dec. 1918
Sept. 131!)
April IAIH

t'ennnjivarta., . .4 M June lft21
HeiBArmsUMCB Felt. 10IH
Aouthrmlty, ... f, Mar. 219
tlnltedKrultCo.. S May 1018
I'tahftecCorp ... .n Sept. I a23
WlncHrnArmsCn.1 Mu. iniM
WcatEAMfCo,.0 Feb. 1919

Oarsraaeat sad Maoldptd.
Benirlty. Rate. Due.

AmerPorrlcnSec.A Aug. 19IB
Ansio--rencQ-.. . , o
ArsentinetiOT..,o
ntyDordeauiFr.
ntyl.yons.Fr...,e
CltyofMontreal.,a
Cltyofl,arU.Fr..,6
C1tyof9ueber.,.,6

ominionoin..D

'

Oct. 1A20
May lft30
Nov. 119
Nor. 119
May 118
Oct. 1321
April in JO
Aug- - 110

FrearhnorCoav.AM Ariril I9IR

tl
ft

n 47

23.79

1.

M

Bid.
09 M

09
f.7
SS

07t

00
0H
70

101
08
93

1930 OS
100
ioo
PS
08

1920 90
Oil
97
98

93 V.
wo!i
9S
89

ss

084

FrenrhOovt Ai Issue of 1H1S 13V
Newfoundlandata
NorwerCJOYt...,6

July 1910 9.1' Feb. tft-- inn
ProrofQurbec.r, April 10to 04
JtuaalanGovt,.,,AU Iler. 1921 89RuasUnovt,...AU Feb. 1428 w
IlusslaaOovt....nU Junt 1819 Ah
BsrltteriandOort.A Mar. II 991
SwItserUndaort.A Mar. 120 100

Dollars per 1,000 franc,
tDollars per 1.000 rubles.

lH
tH

31.20
34 U

rt.47
23.73

M U.K
, Osts.

1,000

No.

the

has

and

and

It Mr,

last and
new

and

Oil

1920
rre.

r2H

Bankiif Facilities for American Senriif Abroad

The Farmer' Loan and Trutt Company
M--22 William Street. Nw York

Braack Oftcei 47 ruth Aresrae.

LONDON
. 10 pall Moll, Bast,

lt Old Bread Street. E.c.1

Two Spcicial Agencies in the War Zone
Convenient to the United State Army Camps

TTiit Company offer its tervice for all bonkin;
tranuctlon to Anierican officer and enlisted mm serving

or in France.

The Company has been designated a Depositary of
Public, moneys both in New York and Paris by the United
States Treasury Department.

OUT OF TOWN MARKETS
BOSTON.

Boston, Feb. 20. Copper shares were
reactionary with the lower trend In New

market. Other departments were
steady, with fractional declines In A. a.
& W. I. Summary:

MININO.
Sslrs. Open.

1M American Zlne ... lMi
10 American Zinc pf. 4lt

lOiAlaaka :(,
t Allooex X.iy,

CO Arls L'ommcnHal..
1M Oslumet A Aria.... 70

3 Calumet A Hccla..455
75 Centennial HU
loocmno 4t4
23 Cop Range ex dir. 45
iw uaiy vvesi
420 Dsrls Daly

10 Franklin
800 (lusasjnste
tt Hancock
80 laland Creek ....
K Isle Royal
t Kerr Lake

12$ Mayflower Of...
30 Mohawk
15 New Rlrer pf...
JO Now Arcadia....
41 Nlpissing
49 North Hutle
M North Lake ....
13 Pond Creek ....

W0 Manta F
toOHeneca

10 Shannon
100 Sup A Boston..

1200 Tuolumne
10 u s Smelter

100 Utah Apex
CO Utah Con
10 Utah Cop
CO Utah Metal ....
t Wolrerlne

RAILROADS
Boston Alb..
Boston Kl
Motion Maine..

rises
iwt;nicaxo jci px.

New llaren ...
4 Colony ....

Rutland of ...
40 Weal End
eWeal lit...

oh

V

411

3',i

17 A ..124
41

2u0 ft
Con ft M 4.

230
Old

10

End

45

to
j:

lilBCELLANKOCH.
Pneu Serrlce.

Am Pneu Berr
Am Suiar 104(4

30 Am pf ill
Am T ft T 107
A (1 ft W Ill',

60 A C. ft W pf.... Vl
Tlonth Plih 2SVa

!0 rMlaon Klectrlc.. .IU
Kaat Land. St,

It Masa Oss 83
35 Mass (laa pf 44
10 Miaa Valley
11 Mcrienttialer US

N K Cotton Yarn. --

30 V K Tel M
Pullman HS'i
Union l.aml 5.V

ltrrre Rnttonhole.. 13
84 Rwlft la- -

IB Tnrrlnrton
59 rnltril I'nilt 131

United Slice...,
CO United Mine pf

1100 Ventura Oil. ..
25H

wmaaton una..., w
BONDS.

tlKOO A O ft W 77i
7000 Am Arr Chem Se..

1! H Smelter te....
Uberty

4S...M.14

Am 11

O .no
CO

..
... .!5

Boa 70
Boa .49

ft Hel .31
Bos A
Calarerss ..

..

here

York's

BOSTON CURB

State
Berole
lllnr Mln,..
black
Bohemia

Mon.
Bulls
Botte

Arts.

Crown

Cortes
Champ Cop.

Cons.

a.w.1.

.23

!
.07

Eatle u
Eatle. .03

Fortune
Lake.. .01

8.
Houthton .. .TH

Uonie .. .71

Aek
Humboldt

.CI

t
.01
2H
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: i
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2'4
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: !5

30

:

S
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1
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5
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4

33

Oil
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Oil
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W

I C
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;

15o
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70
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UH.

3
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to
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1
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3Wu
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a
w
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ts

CJc
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7
4CC
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9V
Si

8000
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30000 M.13 tt.VI IJ.I4
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Ely
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Con Arts
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Earl

OoM
(Ills Cop

lVi

M4

7S

UVa

44

254;m

yx

2SVs

tl'.t

,13
.11 Iron Bios

Iron LSd

.to

.14

.84

Jer Verde
Rose

Maiealic
Mex Metals.
Mo) Tunr...
Kesr Baltic.
Nat ft L..
N Cornelia..

Dour...
K'.V

iloneco
unonnsea
Pioneer Con.
Rsy Hero
Rllla

W Miami.

no to

I.t
SO

4c
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ion

130

La

4'r
2Vi

St
4U

ti

CH
t3e

6H

41
77
3U

1M
33c
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IV,
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38
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43
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lMH'itm

117
c:v
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3

M
e
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W
44

Uo
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12S
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4V4
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U S 3Hs..7.44
U t Mb
U 1.1b 3d 4
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Victorls M. IU

1 Yukon IV

Pitts
Pitta

1194

IH't

131H

tlj,

KsJ

4

14

44
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11414
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1W4
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4
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M
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13
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.C3
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1

'I
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.04
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CHICAGO.

CniCAOO, Feb. 20. under
pressure ..to-da- resulting In moderate
declines In many issues. War-
ner, Sears-Roebuc- City and Connecting
preferred und Swift were one to
points lower. Diamond Match advanced
three points from lust sale. Bonds
firmer. Summary ;

Sales. Opra. Laat.
30 Am Shlnbolldtnf V0 90 0 to

tM Booth riaherlra 33 !S
33 Booth rtetietira pf. S It it H
30 Chi City ft Con 5 2 2 3

St 5 Chi City ft C pf 17 14 16 16 ',4

10 Chi Ity series 1 C4 W
CO Chi By series 2 12

44 Comwlth Edison 107 107 mi 107
10 Diamond Match lit ltt 111 111

374 l.lndaay I.ltht 21 '4 31

75 Mldwoat Utlllllee... '' CO 40
100 Montromety W pf.,,106 106'i 10l'4 1C4V

10 Public Berrlce "5 73 75 71
107 16Ci lKi 154 1M

20 pf...,119?a W'l 119';
40 Hteirart Wamer 69 S 58

Mt Hwlft 139H 139ta ViW 129i
37M trn Carbide . ,
135 Wllaru K 65

13 lTllaon rf 97 37 , 17 M

fhEaselfhia.
Pitn.ADEt.riilA, Feb. 20. General As-

phalt advanced two points and un-
usually active. Superior Corpora-
tion In demand nt 16i. Elsewhere mar-
ket quiet. Sumpiary :

Sales. Onrn. Htih. Low, Last.
10 Amrr 19 it in n

1 Brill i 23 35 20
235 Klec Stor Bat... 61 n 14 r.ou

1MI Asphslt 13 17 if. 17
360 Aarhalt jit... 49 49

2 Insurance N A. 'iCorp. . 1 KV
I Lettish Nar (4 4 CI C4

10 Phils Co pf 31 31 31 31
ISO rhile Else ti 2l
! P B T I c 37 37 SHL Jjii
CUTono Minlnr 8 1 1'4 3

17 Union Traction.... 41 41 40
73 Un Oss 79 70 70 70
84 Westmoreland .... 73 73 73 72

Cramp ft 8.. 14 It It 13

P1TTSBUH0.

PMTSBimo, Feb. 20,
quiet, with trend
mary
Bales. Open.

M Am Wlu Glsai M.
W Col Gss ft Klec, 34 H
10 lne fiaa,.,,100
34 Mfrs A C3

Ohio Furl Snpply. it
U l'ltls Cos) pf,.,,. It

Jenm
12000 lit Bhaata,. 37c

Bantor
HO West'hosse Llec,

it'hoste
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"noo

4's
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4414
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3H
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High.

lA

if.'4

lt04

Market

Stewart

lilts. Iiw.

U9Ti

Lake

44COLaks

Imp

Heat..

Local market
prices. Sum- -

Hlio. Isr. Last.
14 UV (4

2 t: m

9 M S4
He.
sue
He

C34
lJtj

14VI
44,

C!4

m

14

4IVI

14'

241.

IU

10714

25'i

43S
251,

44.64

Bid.

14H
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17Vi

10) 100 100

(40
8Se
16o

434 434

tVA

4U

IMa

lMi

4m

84.

34H

934.

42H

9H

tt.M
89.14

!f.o

was

two

3SH SMi

Hys
Rys 1714

CJV, 631,
13Va 12M 124

31i li60Va

67'i

Cta C4H 83'i rS,
CSa H':;

was

Oas

Ren
Oen CIV4 (;X4 2314, 2CV,

Sup Wt ll4

334; Si'i

404

Wra

65'i

Rlsr

7100

IOOO

3I!4 f44 34!,

4Ii 43!i 434

S5V4

470
ISC
He

8H

PARIS
41 Beuleraret Batusaaaai

BALTIMORE.

Baltimore, Feb. 20. Local market
steady and quiet, no Important price
changes being recorded. Summary:
Bales. Open. fUfh. Low. Last.
103 Con Tower 9914 100 ti 9tt4 Wi
it: Cosden I'i tti t t
170 Darldson Chem 34 34T 34 34H
10 Klkhorn Uti ni iiA 23
10 Houatnn Oil pf 44 a 44 CI

103 Mt Vernon 17 17ti 17 17
CO 31 ft M Hank 3T 2 37 27
CO Northern Central...-- . 7IU 73U, 73 73

5 Pa Water Toner.... 41 CS S3 4.1

10 Hymlnston pf 117 117 117 117
SO Union Trust 97 97 17 47

251 United Ry 23 23?t 23tt TS

U V B A 37 374 2T7 374
tootVaysnd Oil.... 3H 3M i

T0R0HT0 CL0SINO.

Adinac ...
Bailey ....
Bearer ....
Chamb Fer
Conlsrsa .,
Crown Res
uinora ...
Ot North .
Ilarrrarea
Hudaon II..
Kerr Lake.
Keora
Kenabeek ..
Apex'
Davidson ..
Dome Ext.
Dome Lake.
Dome M....
Cold Reef..
Homestake.
Ilolltncer C.
Inauiratlon.
Klrkland L
Mt'intyre..
Monria ..

COBALT.
Bid. Ask.

l?
24

10
3U

31
3'4
34

W0

Ask.
Rrailllan
Dome Iron, civil

it.

4

6' a

34
1M4

24
4
4

7
37

CM
13

4i ii
C4 34
10 10Vi

tu too
m

600 COR
s

12
140 141

c :h

Bid.
.. x.'- .- zeu

cm

Bid.
I Rose ... 31

McKlnlrr .. 33
Mlnlnc C....340
Nlpisalni ..430
Ophir
Pelrraon L. s
Rltht ot W. SH
!eneca
Shamrock .. ..
Silver Lell, ..
Temlakam ,.
Trethewey .. IS

4'4 ..ulwfttlaufer...POItfcUPINE.

Hi

Newrar ... 93
Pore t'rowu. :o
Pore Imp... 1

PTnton RU Iti
Schumacher
Thomp Krtst 9
Tec It lluthta CO

Tledale 14
Vlpnnd 23
W Dome C. UH
Vac O A O.. ..

MONTREAL CLOSING.

Bid. Aak.
Steel of Can Ct)i C4

Exports From New York,
Including from January 10 to not

before reported: Corn, 1,015 bu. ; oats',
0,913 bu. ; barley, 4,500 bu. ; peas, 3,208
bu. ; flour, 17,427 bbK ; beans, 2,50? bu. :
rye flour, 1,074 bbls.; cornmeal, 63S
bbls. ; oatmeal, 472 pltirs. ; feed, 20,160
lbs. ; bran, 40,320 lbs. ; hay, 2,890 bales ;
whiskey, 11,610 trsls. ; oil cake, 174,025
lbs. ; pork, 372 bbls. ; beef, 2.505 bbls. ;
hams,, 199,870 lbs.; bacons, 21 fi.fi 31 lbs.;
lard., 44B.725 lbs.; stearlne, 217.309 lbs.:
butter, 246.790 lbs.; tallow, 2,7S lbs.;
cheeate, 53,835 lbs. ; cottonseed oil, 168,-29- 3

lbs. ; lubricating-- 992,795

Alaska Hold Mines Co,
Alaska Gold Minns Company's profits

In Uie last quarter of 1917 totalled
837,884, compared with 88,735 for the
third quarter of last year. In the sec-
ond quarter profits were 2114.234, and
In the first threo months of the year
8113,013, makintr total operating profits
for the year 8273,636, equal to 36 cents
a share on the "30,006 shares, which
have par value 810.

DIVIDENDS.

Stock at
Record.

Gss Co, q. 5 ib. 30
Atlas Powder, 2'i rh. 31
Atlaa Powder, ex, 3t Feb. 31
California Packing Corp, q.

60c - Feb. 3
California I'acklns Corp..

Pf. q. 11,75 Mar. M
Cltle Service. Mo. iVc..Mar, 15
Cities Service, cash, Mo,

H Mar. IS
Cities Service pf, Jlo. .Mar. 15

n q.
8'i'i Mar. 15

CubanAmerlcan Puxar, pf,
q. 14 i Mar. 15Quit Htates Hteel Co., q.
2H1 Mar. 15

Oulf Htates Steal Co., 1st
Pf. IV Mar. 15

Guir Slates Steel Co,
Pf. HiTi June 15

Quit States Steel Co.,
Pf. li Sep. 15

Oulf Plate Btssl Co., 1st
Pf. 1?, Dec, ItOulf States Steel Co., 3d
P'. HSV Mar. 15

Gulf States Steel Co., 3d
Pf. J'tr'. June 15

Oulf Htates Kteel Co.. 3d
Pf. I SI Pep. IS

Gulf Slates Steel Co., 3d
Pf. I'i Deo. ItHaywood Bros. A Wake.
Raid, pf, 13 Feb, 31

Laced Uu Ll(ht Co, q,
ltr. Mnr. 1

Marltay Cos., q, Mar. 9
Mackay Cos , pf. q. It . ,. ..Mar. 9
Merrenthaler Linotype Co.,

q. 3 4 Mar. 2
Nat, Kn.imellng 4. Stamp- - c

!". I'ife Tab. 2t
NaT. Knnnielltis; tc Stamp- -

tt. 1 !i May 1 1

t. r.narnvuni : innip- -
In mc .

H

24

39

Nat. Knmnellnff A Stamp.
.Aur. 13

Int, lSr Nor. t
Nat. Unamellng ft Stampi-

ng;, pf. lir. Mar. 11
Nat. Knamellue 4t Stamp-

ing, pf, ir-- Iun. 14
Nat. Cnamellng Stamp-

ing, Pf, l',r. Sap.lt
Nat. Enameling t Stamp-

ing, pf, 14. Dee. 11
Natmna! Surety Co. q. 3. Mar. 30
Heading Co pf, q. 1 . . . .Tab. 31
nepublicIron.Bteal.q,ml.Apr. 33
Hepuhllo Iron-Ste- pf, q,

f.r. Mar. n
Shatturlc Arizona Cop. Co.

q. 50c Mar. It
Shuttuck Arlsona Cop. Co.

(capital dlstrlb.), 33o, ...Mar. It
Union Slag A Paper Co., q.

lV4r. Mar. I

EX DIVIDEND TABLE.
y

Atlantic- Banning
Cerro tie Puaco Cop
Orro de Paaco Cop extra
Cincinnati Northern Ity
Creecent Pipe Line
Iron Cap Copper
National Lead
Ogllrle Flour Mills pf
Philadelphia Hleo Co
Plymouth rtubber Co
Standard Oil of N V

Monday-Fed- eral

Ming t Smelt pr
Tuesday

Ant Smelt A Itef
Delaware A Hudson
Reading Co pf

&4

ICO

10

4
3

.14it
:o

6

2
:3
2'i
4'

20

11
s

20

oil,

a of

Am.

lat
1st

pf

lat

Pay-abl- e.

Mar. 1

Mar. 11
Mur. 11

Mar. 15

Apr. 1

Apr. 1

Apr. 1

Apr. 1

Apr. 1

Apr. l
Apr. 1

Apr. 1

July 1

Oct. i
Jan. 3

Apr. 1

July 1

Oct, 1

Jan. 3

Mar. 1

Mar. 13
Apr. 1

Apr. i
Mar. 31

Mar. 30

May tl
Aur. 30

Nov. 39

Mar. 30

Juns 39

Bap. so

Dec. 31
Apr. 1

Mar. 11
May 1

Apr. 1

Apr. 3o

Apr. 30

Mar. IS

6

,.1.00
. 2Sc
. sr.
. 7T.o
, 3So
..I'i".
.1S
.14
.13.01

,m4
.2'i".

RAILROAD EARNINGS.

SOL'THRtt.N RAILWAY 8TSTKM
Lines Kaat and West.

Second week February. ...tl.SM.fsi Inc..
From January I lI.3S2.e.vt Inc.. 7(,5i

OEOrtlilA BOCTHKItX ft KLOP.IDA.
Second week February.... 8S7,:o Inc., tX
From July 1 1.W3.I43 inc., 114,114

MOBII.n A OHIO.
Second week February.... 1331,773 lac, 84.191
from July 1 :. 8,380,138 Inc.. 887,(73

11

TO THE HOI.DKttS OF
NEW YMK, MEW HAVEN AND

HARTFORD RAILROAD COMPANY
One-Te- 8 Collateral Oold Notea, datedApril It, lll. and maturing April ii.

NOTICE Is hereby siren that In accord-
ance wlitt the provisions of the Collateral
Indenture of The New York. New Haven
and Hartford iullroad Company with the
Bane-er- Trust Company and The Union
end New Haven Trust Company, Truster",
dated April It, ini, securing the payment
of One-Ye- 51 Collateral Gold Notea t.f
said Hallroad Company maturing on April
IS. 1911, the following notes, aggregating
8241,000 fare amount, hare been drawn
for redemption, vt2.:

M20, M333, M8t4, MI38. M101I, M107H,
M100I, MlltS, MI1I0. M1887, MI314, MdflO,
MI797, M303I, M3373, M33S9, M3I74,
M3&S5, M3I49, M3IS0, M3IS4, M3I2S,
M3I30, M29I0, M333I, Mttlf. M3753, M37S.'.
M4039. M414S, M4S51, M503C. MS2S2. M5394.
MS3II, MS3S9, Mr4l, MI47I. MSI4S, UIDi),
MS495, MST72. MS7I9, MSIOS, M5993. M703I,
M13S9, MI334. M4I33. M4I17, M1P9T7,
MI1I74, 8113150. MI3494, MllStt, MI37I.'..
Mlltll, M14M4. Mtlltl, 8114714. Ml 703.,
MI7ttt; 8117759, M17115. MltltT, MI9I34

II, tOO each. V114. V2I7. V2lt, V47,
VI17. VI87. VIS7I, Villi. V11I4, V1I7I.
Vl4lt. V1481, V14S4, V1657, V170S, V1734.
VI791. Vl79, V2452. V36IJ. V2673. V1C4S.
V3tl3. V3780, V373I. V3741. V3773, U
It.eoc each, XSI3. X783. X9S3, X9IS it
110.009 each.

Bald Notes will redeemed at the
Trust Depnrtment of thn Hankers Trust
Compere. Trustee, tt Wall 8treet, New
Vork City, on the twelfth day of April.
1911. upon preaentatlnn and surrender ti
aid Bankers Trust Company, Trustee, of

the above numbered notea bearing the st
purlenant coupon maturing nn April IK
1918. at 101 nnd accrued Interest to said
twelfth day of April, lltl. nt which dale
lntrreat on the above mentioned notes will
reete. Federal Income Tax Ownership
Certificates for the nmount of seemed In-

terest must accompany such notes when
rreaentd for redemption.
TH" Kittr YORK. NF.tV HAVF.N AND

HAHTFOBT) RAIl.ftOAH COMPANY.
Hy K. O IHttCKLANI).

TO THE HOLDERS OF
First Mortgage Itonda of the

UTAH FUEL COMPANY
SINKING FUND.

NOTICH IS llllltllUV UIVRN as pro-
vided In Article Xlt of the Mortgage ot
the Utah Fuel Company and Pleasant
Valley Coal Company dated March 1, 1901,
that written proposals will be received by
the undersigned ut Its oirtce, 140 llrosdway.
New York, until 10 o'clccJt A, M. Thursday,
March 11, 1918, for tho sale tu It ns Trus-
tee at the lowest price at which such bonds
shall be offered, not etceedlng 110 and
accrued Intercut to that date, of sufficient
of the above bonds to exhaust the eunt of
Thirty-on- e Thousand Three Hundred Slsty-tw- o

Dollars and Thirteen cents 4831.-3(-

11). The Trustee rerervea the right to
teject anv or all propoeala In whole or tu
&art. All proposals inuet deslgnsle the

offered hy their serial numbers and
state post ortlca address of the party
making the proposals, rhould be enclosed
In scaled envelopes and endorsed "Pro- -

Sosala for rale of Utnh Fuel Company
to Sinking Fund'' and addreased to

the TRl'ST IIKi'ARTMKNT. Persons de-
siring to make offers of bonds to the Sink-
ing Fund whoso responsibility la not known
to the Truatoo should accompany their
offer by a sufllclent letier of Introduction
or Kunrsntee of good faith by a bank,
banker or others whr.Be responsibility Is
established.

GUARANTY TRUST COMPANY
OF NEW YORK,ny rHAHI.ER It. SAiHIN, President

Dated Februnrv lltli, 191S.

ELECTIONS AND MEETINGS.

BANCO HE LA HA 11 ANA.
IMPORTANT NOT1CK.

The Annual Meeting of the Shareholders
of the abuve named Institution will be held
at the banking house, 72 Cuba Street,
Havana, on Thursday, March 14th, 1911.
at tno o'clock, for the transaction, of
resrular business.

Foreign holders of hearer sharee may
depoatt their (dock nt least eight days be-

fore the day of the met ting with the Na-
tional City Hank nt New Yurk, New York,
or the Anglo-Sout- h American Hank, Lon-
don, or the branch of the. Anglo-Smit- h

American llank In l'arls, 19 Uoulevurd
Capuclncs.

.T. r.. Ctn DIN. Chairman.
t'ONMEK-KKVNK- Il COMPANY, INC.
NOTICE LS HRRIXIY GIVEN that the

annual meeting of th- - Hlnrkholder of thi
Conmee-Krasc- r Company, Inc., will be held
at the office of the company. No. S21 W.
21th Street, Borough of Mnnlialian. Cltv
of New Yortt, on the 1st day of March.
1918. at 12 o'clock, for the purpose of
electing director-- , for the enrulng ear and
Inapectora of election to serve at the next
annual meeting and for the transaction of
such other business us may properly come
before said meeting.

Dated. New York, February 13. 1911.
JAMES I) rOXMKn, Secretary.

K. A. stu. I'lIM' dr US I'OIVIIIK
V COMPANY.

Wilmington, 7elnware.
The Annual MetlnK or tli StofCtholders

of tho 17 1 du l'ont do Nemours rowd,r
Company will be held eti Monday, tin- - lsth
day of Mirch. 191. at twelve o'clock noon,
at tho principal office of the Oompiny, No
SI Slrert, HobOken, New Jersey,
the ptlrpoa.. of electlnc a Hoard of Directors
and receiving and upon the reports
of the officers, anil for th tinns-ictto- of
such other business na may properly come
before the meotlmr,

A I.P.X1S 1 du PONT. Secre t a ry
K.Ml'IKK NTKEI. IKON COMPANY.

ANNUAL STOCKHOLDERS MKKTINti.
The Annual Meellnj? of the fttockllnldera

of tho HMnnr. mteel iron com- -
PAN Y will b" held at the omce nt the
Company. 15 Exchange Place, Jersey city,
N. J on Wednesday, February 27tli, 191$,
at 10 o'clocJt A. M

The Transfer fitooks of the Compnnv
closo February Sth and reopen February
31th, 1911.

JAMES S, STILLMAN. Secretory
rntas.mqun. ra.. renruarv n. twis.
NOTICE IU HEREBY C.IVEV thai th

Annusl Meetlns: of th Stockhrthlers of the
INTERNATIONAL MAIL EQtlll'MENI
CO. for the elictloniof. Directors nnd the
transaction of audi other business aa mav

come befoie ttT Meeting, will beSroperlv the office of th Compnny. Nn Stt
Fifth Aenue, New York Cl'y. New Tcrk,
on Saturday, the 2nd day of March, 1911,
at 11 A. M.

rif miles It nni.DSHOROunit. f ecretarv.

DIVIDENDS AND INTEREST.

"TlllTIJHtNAIEHIt' IN srciAlTro7"
A quarterly dlttdend of two and one-ha-

per cent t2Hr was this day declared on
the outstanding Common Capital
psyshl.- - April. 191. to stockholders of
reonrd M.ltch 15, Ells.

Checks for the pament of the dividend
will be mslltd

TTanafer books will not h closed.
WALTER I VHEEI.AND.

Arrlstnnt Secretary
New York. Kebruari L'Q, 111

THE l'Ci.lt .
A quarterly dividend of one ami three,

quarters per cent, tlc) nHfl ibis dav de-
clared on the outat.indlnft l'r ferr--- ''npl-ta- l

5tock. paabl Apt'l 1, 19IS, ta s.ocJ;-holde-

of reconl Jlaroh IS, t I

Checks for the pa) mem of th dividend
will he mailed.

Transfer books will ro h closed
WALTER I VREEI.SND,

Arslstnnt flcrotnry
New Tork. Tebrmrt 70 I'M

NOTICE OF DIVIDEND,

Ajax Rubber Company, Inc.
1796 Broadway.
New Tork. Pebruar '3 l!H

The Directors have thu day declared n
quarterly dlxldend of one dollar and flfiv
cenla (II 501 per share pHiaht March ISIh
to atftckbolders of record at th clusn of
business IVbruary 2S. liaIIAIUll.ll W HTIMi'SON Trasure- -

NKtV lOUK TltANMT ClfMI'ANY.
7(1 Broadway,

New York Ftbruaty "I. 19l
A din-len- of Knur Dollars per ahtra

nnd an extra dividend nf Tom Dollar psr
sliar has been declare' on the Capital
Slock of this Coinnanv. pivahl April IS.
1911, to atockholders of reuid st the tloaa
of bnalnss March 33, 1911

All communications regarding payment
or change of address should be sent to the
underaland not Htr than April I, 1918

GEORGE CHEI-milO'- . Secretan
DIVIDEND NOTICE

THE AMERICAN ..M COMPANY.
104 Market Ktrret.

Camden. N. J
Vet. 19. 1914

A quarterly dividend of 3e. or K 00 per
hare, has been declared on the capital

slock nf this Company pavaldc March Isi.
1914, to th stockholder of al fhr
o'clock V. M Feb lO'h, 1918 Cher.',,
will be infilled

;U!LJ'nJ'iN"', 8'lTre-isne- r

UNION HAti & IWI'Elt ( Olti'lllt TK1N,
Fehru-ir- 30. till,

DIVIDES'D NO 1

A quarterly dividend of lWe upon the
stock of this Corporation has this day been
declsred from the earnlnta of the quarter
ending Oct 31, 1917, on March l.Vtl. to the holderr nf record of th stock
of this Corporation at the cloae of buslneaa
on March r.. 19l

TH TILES II S4.NDEBR. Recretarv

Bid,
C.1ld.t.Rl . IS
Card-A- P( "1
o Atulrro. 171

Fajardo ,, IM
Federal 74
Federal pf so
Gl West .fW
Gt Vct Pf.19
Ouantanamo 53
Jane Cnt..u

SUGAR STOCKS.

A sit
10
M

177
107

II
91

lis",

i:o
M

171

Rid
.M4I1.HI 102
Mwttl pf .

IMS! Am
'Mst-A- pf 73
Mlllllcan .,, 74
National 9
N Nlnuero, 170

ner , , 10
IWai Cecilia 1

pt. 41

A'.
107
H
11
SO
71

Its
lis
i:
ir
4t


